Republica de Panama
CONTRALORIA GENERAL DE LA REPUBLICA
Instituto Nacional de Estadistica y Censo

Cuadro 7. COMPONENTES NORMALIZADOS DE LA POSICION DE INVERSION INTERNACIONAL
EN LA REPUBLICA, SEGUN PARTIDA: ANO 2025, POR TRIMESTRE

Componentes normalizados de la Posicion
de Inversion Internacional
(En millones de balboas)

Partida
Posicion al Posicion al
s Transac- | Otras va- .
ciones riaciones

1]l. Activos 110,952.5 3,567.8 -3.2| 114,5171
2| 1. Inversion directa en el extranjero 7,075.2 175.3 0.0 7,250.5
3 1.1.1 Acciones y utilidades reinvertidas 7,075.2 175.3 0.0 7,250.5
4 Activos frente a empresas filiales 7,075.2 175.3 0.0 7,250.5
5 Bancos de licencia general 4,486.0 145.9 0.0 4,631.9
6 Bancos de licencia internacional 1,736.7 29.6 0.0 1,766.3
7 Empresas de la Zona Libre de Col6n 194.3 0.0 0.0 194.3
8 Otras empresas 658.2 -0.2 0.0 658.0
9 Pasivos frente a empresas filiales 0.0 0.0 0.0 0.0
10 1.1.2 Otro capital 0.0 0.0 0.0 0.0
11| 2. Inversion de cartera 27,1351 2,531.1 -14.0 29,652.2
12 2.1.1 Titulos de participacién en el capital 2,292.3 3824 0.0 2,674.7
13 2.1.1.1 Autoridades monetarias 0.0 0.0 0.0 0.0
14 2.1.1.2 Gobierno general 344.2 471 0.0 391.4
15 2.1.1.3 Bancos 0.0 0.0 0.0 0.0
16 2.1.1.4 Ofros sectores 1,948.0 335.3 0.0 2,283.3
17 Empresas de la Zona Libre de Colén 12.2 0.0 0.0 12.2
18 Otras empresas 1,935.9 335.3 0.0 2,271.1
19 2.1.2 Titulos de deuda 24,842.8 2,148.7 -14.0 26,977.5
20 2.1.2.1 Bonos y pagarés 22,206.6 2,388.2 -14.0 24,580.7
21 Autoridades monetarias 0.0 0.0 0.0 0.0
22 Gobierno general 1,215.5 9.9 -14.0 1,211.4
23 Bancos 11,994.4 228.9 0.0 12,223.2
24 Bancos de licencia general 9,484.3 2445 0.0 9,728.8
25 Bancos de licencia internacional 2,510.0 -15.6 0.0 2,494 .4
26 Otros sectores 8,996.7 2,149.3 0.0 11,1461
27 Empresas de la Zona Libre de Colén 221 0.0 0.0 221
28 Otras empresas 8,974.6 2,149.3 0.0 11,124.0
29 2.1.2.2 Instrumentos del mercado monetario 2,532.7 -222.5 0.0 2,310.1
30 Bancos 1,871.6 101.1 0.0 1,972.6
31 Bancos de licencia general 1,308.5 -25.0 0.0 1,283.5
32 Bancos de licencia internacional 563.1 126.1 0.0 689.2
33 Otros sectores 661.1 -323.6 0.0 337.5
34 2.1.2.3 Instrumentos financieros derivados 103.5 -16.9 0.0 86.6
35 Autoridades monetarias 0.0 0.0 0.0 0.0
36 Gobierno general 11.8 -11.4 0.0 0.4
37 Bancos 91.8 -5.5 0.0 86.2
38 Bancos de licencia general 89.2 -3.3 0.0 85.9
39 Bancos de licencia internacional 2.6 -2.2 0.0 0.3
40 Otros sectores 0.0 0.0 0.0 0.0
41| 3. Otra inversién 69,886.8 2,560.7 0.0 72,447.5
42 3.1.1 Créditos comerciales 11,856.3 379.8 0.0 12,236.2
43 3.1.1.2 Otros sectores 11,856.3 379.8 0.0 12,236.2
44 A largo plazo 3,896.5 53.3 0.0 3,949.8
45 Empresas de inversién directa 1,041.0 4.5 0.0 1,045.6
46 Empresas de inversion de cartera 0.0 0.0 0.0 0.0
47 Empresas de la Zona Libre de Colén 2,530.0 41.7 0.0 2,571.7
48 Empresas de inversion nacional 3254 71 0.0 3325
49 A corto plazo 7,959.9 326.6 0.0 8,286.4
50 Empresas de inversion directa 2,150.5 9.6 0.0 2,160.1
51 Empresas de inversién de cartera 0.0 0.0 0.0 0.0
52 Empresas de la Zona Libre de Colén 5,272.9 301.1 0.0 5,573.9
53 Empresas de inversiéon nacional 536.5 15.9 0.0 552.4
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Componentes normalizados de la Posicion
de Inversion Internacional
(En millones de balboas)

2025 (E)
Posicion Posicion | Posicion Posicion | Posicion Posicion
L. R . . . |Transac-|Otras va- . . . . |Transac-|Otras va- R
al inicio al final | al inicio al final | al inicio al final
ciones [riaciones ciones [riaciones

114,517.1| 1,018.2 54.9(115,590.3| 115,590.3| 2,055.0 32.8(117,678.1(117,678.1 47.3 33.5/117,758.9 1
7,250.5| -1,419.8 0.0/ 5,830.6| 5,830.6 128.0 0.0/ 5,958.7| 5,958.7 212.3 0.0/ 6,171.0 2
7,250.5| -1,419.8 0.0/ 5,830.6| 5,830.6 128.0 0.0/ 5,958.7| 5,958.7 2123 0.0/ 6,171.0 3
7,250.5 -1,419.8 0.0/ 5,830.6|/ 5,830.6 128.0 0.0 5,958.7| 5,958.7 212.3 0.0/ 6,171.0 4
4,631.9 162.7 0.0| 4,794.6| 4,794.6 120.0 0.0 4,914.6| 4,914.6 184.3 0.0 5,098.9 5
1,766.3| -1,582.6 0.0 183.8 183.8 8.1 0.0 191.8 191.8 28.0 0.0 219.8 6
194.3 0.0 0.0 194.3 194.3 0.0 0.0 194.3 194.3 0.0 0.0 194.3 7
658.0 0.0 0.0 658.0 658.0 0.0 0.0 658.0 658.0 0.0 0.0 658.0 8
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10
29,652.2 579.7 35.0/ 30,266.9| 30,266.9| 2,236.9 34.1 32,537.9( 32,537.9 -13.8 34.1| 32,558.3 11
2,674.7 147.8 0.0/ 2,822.5| 2,822.5 617.9 0.0 3,440.4| 3,440.4 175.3 0.0/ 3,615.7 12
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 13
3914 38.8 0.0 430.2 430.2 -5.2 0.0 425.0 425.0 11.7 0.0 436.7 14
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 15
2,283.3 109.0 0.0| 2,392.4| 2,392.4 623.1 0.0 3,015.4| 3,015.4 163.5 0.0] 3,179.0 16
12.2 0.0 0.0 12.2 12.2 0.0 0.0 12.2 12.2 0.0 0.0 12.2 17
2,271.1 109.0 0.0/ 2,380.2] 2,380.2 623.1 0.0 3,003.3] 3,003.3 163.5 0.0/ 3,166.8 18
26,977.5 431.8 35.0| 27,444.4| 27,4444 1,619.0 34.1( 29,097.5( 29,097.5 -189.1 34.1| 28,942.6 19
24,580.7 476.2 35.0| 25,092.0| 25,092.0] 1,491.1 34.1| 26,617.2 26,617.2 126.5 34.1| 26,777.9 20
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 21
1,211.4 -0.3 35.0 1,246.2| 1,246.2 -1.8 34.1 1,278.4( 1,278.4 -14.5 34.1 1,298.1 22
12,223.2 497.9 0.0| 12,721.1] 12,7211 316.2 0.0| 13,037.3|] 13,037.3 734.8 0.0| 13,772.2 23
9,728.8 212.4 0.0| 9,941.2] 9,941.2 182.7 0.0| 10,123.9| 10,123.9 622.8 0.0| 10,746.7 24
2,494 .4 285.5 0.0| 2,779.9] 2,779.9 133.5 0.0 2,913.5| 29135 112.0 0.0] 3,025.5 25
11,1461 -21.3 0.0 11,124.7] 11,124.7| 1,176.8 0.0| 12,301.5| 12,301.5 -593.8 0.0| 11,707.6 26
22.1 0.0 0.0 22.1 22.1 0.0 0.0 22.1 22.1 0.0 0.0 22.1 27
11,124.0 -21.3 0.0 11,102.6] 11,102.6] 1,176.8 0.0| 12,279.4| 12,279.4 -593.8 0.0] 11,685.5 28
2,310.1 -78.5 0.0| 2,231.6| 2,231.6 128.4 0.0 2,360.0| 2,360.0 -317.1 0.0| 2,042.9 29
1,972.6 -225.4 0.0| 1,747.3] 1,747.3 0.4 0.0 1,747.7| 1,747.7 -126.7 0.0/ 1,620.9 30
1,283.5 -15.2 0.0/ 1,268.2] 1,268.2 73.1 0.0 1,341.3] 1,341.3 5.2 0.0| 1,346.6 31
689.2 -210.1 0.0 479.1 479.1 -72.7 0.0 406.3 406.3 -132.0 0.0 274.4 32
337.5 146.8 0.0 484.3 484.3 128.0 0.0 612.3 612.3 -190.3 0.0 422.0 33
86.6 34.1 0.0 120.8 120.8 -0.5 0.0 120.3 120.3 1.5 0.0 121.7 34
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 35
0.4 0.3 0.0 0.7 0.7 0.5 0.0 1.2 1.2 -0.7 0.0 0.5 36
86.2 33.9 0.0 120.1 120.1 -1.0 0.0 119.1 119.1 2.2 0.0 121.2 37
85.9 334 0.0 119.3 119.3 -5.8 0.0 113.5 113.5 4.8 0.0 118.3 38
0.3 0.5 0.0 0.8 0.8 4.8 0.0 5.6 5.6 2.7 0.0 29 39
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 40
72,447.5| 2,253.4 0.0| 74,700.9| 74,700.9 155.6 0.0| 74,856.5| 74,856.5 97.6 0.0| 74,954.1 41
12,236.2 165.4 0.0| 12,401.6| 12,401.6 146.3 0.0| 12,547.9| 12,547.9 153.9 0.0/ 12,701.8 42
12,236.2 165.4 0.0| 12,401.6| 12,401.6 146.3 0.0| 12,547.9| 12,547.9 153.9 0.0| 12,701.8 43
3,949.8 47.2 0.0] 3,997.0/ 3,997.0 49.8 0.0 4,046.8| 4,046.8 42.6 0.0| 4,089.4 44
1,045.6 6.8 0.0/ 1,052.4| 1,052.4 6.8 0.0 1,059.2| 1,059.2 6.7 0.0/ 1,065.9 45
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 46
2,571.7 30.2 0.0/ 2,601.9] 2,601.9 35.7 0.0| 2,637.6| 2,637.6 30.6 0.0/ 2,668.3 47
332.5 10.2 0.0 342.7 342.7 7.3 0.0 350.0 350.0 5.2 0.0 355.2 48
8,286.4 118.2 0.0/ 8,404.6] 8,404.6 96.5 0.0 8,501.1] 8,501.1 111.3 0.0/ 8,612.5 49
2,160.1 10.0 0.0/ 2,170.1] 2,170.1 10.0 0.0 2,180.0] 2,180.0 9.9 0.0] 2,189.9 50
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 51
5,573.9 106.1 0.0/ 5,680.0/ 5,680.0 78.3 0.0 5,758.3| 5,758.3 95.0 0.0/ 5,853.3 52
552.4 2.1 0.0 554.5 554.5 8.2 0.0 562.8 562.8 6.4 0.0 569.2 53
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Partida

I. Activos: (Continuacion)
3.1.2 Préstamos
3.1.2.1 Autoridades monetarias
3.1.2.2 Gobierno general
3.1.2.3 Bancos
A largo plazo
A corto plazo
Bancos de licencia general
Bancos de licencia internacional
3.1.2.4 Oftros sectores
3.1.3 Moneda y depésitos
3.1.3.1 Autoridades monetarias
3.1.3.2 Gobierno general
3.1.3.3 Bancos
Bancos de licencia general
Bancos de licencia internacional
3.1.3.4 Oftros sectores
3.1.4 Otros activos
3.1.4.1 Autoridades monetarias
A largo plazo
A corto plazo
3.1.4.2 Gobierno general
A largo plazo
A corto plazo
3.1.4.3 Bancos
A largo plazo
A corto plazo
Bancos de licencia general
Bancos de licencia internacional
3.1.4.4 Oftros sectores
A largo plazo
A corto plazo
Autoridad del Canal de Panama
Empresas de inversion directa
Empresas de inversion de cartera
Empresas de la Zona Libre de Colén
Empresas de inversion nacional
4. Activos de reserva
4.1 Oro monetario
4.2 Derechos Especiales de Giro
4.3 Posicién de reserva en el Fondo Monetario Internacional
4.4 Divisas
4.4.1 Moneda y depositos
4.4.1.1 Autoridades monetarias
4.4.1.2 Bancos
4.4.2 Valores
4.4.2.1 Participaciones de capital
4.4.2.2 Bonos y pagarés
4.4.2.3 Instrumentos del mercado monetario
4.4.2.4 Instrumentos financieros derivados (neto)
4.5 Otros activos
1. Pasivos
1. Inversién directa en la economia declarante
1.2.1  Acciones y utilidades reinvertidas
1.2.1.1 Activos frente a inversionistas directos
1.2.1.2 Pasivos frente a inversionistas directos

Componentes normalizados de la Posicion
de Inversion Internacional
(En millones de balboas)

Posicion al
inicio

34,517.8
0.0
257.5
34,260.3
0.0
34,260.3
26,209.2
8,051.1
0.0
20,848.3
0.0

9.3
11,588.4
8,824.6
2,763.8
9,250.5
2,664.4
0.0

0.0

0.0
186,349.9
66,620.4
42,517.9
0.0
42,517.9

Transac-

ciones

1,782.1
0.0

0.0
1,782.1
0.0
1,782.1
325.6
1,456.5
0.0
183.4
0.0

1.5
-417.1
-685.0
267.9
599.0
2153
0.0

0.0

0.0

0.0

0.0

0.0
208.6
0.0
208.6
202.0
6.6

6.8

0.0

6.8

0.0

3.0

0.0

3.7

0.1
-1,699.3
0.0
-2.7

0.0
-1,696.6
-1,077.1
0.0
-1,077.1
-619.5
0.0
-619.5
0.0

0.0

0.0
2,380.8
553.9
704.9
0.0
704.9

i
Otras va-
riaciones

0.0

Posicion al
final

36,299.9
0.0
257.5
36,042.4
0.0
36,042.4
26,534.8
9,607.6
0.0
21,031.7
0.0

10.9
11,171.3
8,139.6
3,031.7
9,849.5
2,879.7
0.0

0.0

0.0
187,812.4
67,174.3
43,222.8
0.0
43,222.8




Componentes normalizados de la Posicion
de Inversion Internacional
(En millones de balboas)

2025 (E)
Posicion Posicion | Posicion Posicion | Posicion Posiciéon
al inicio X . al final | al inicio . e al final | al inicio X . al final
ciones |riaciones ciones (riaciones ciones |riaciones

36,299.9| 1,517.9 0.0 37,817.8 37,817.8 311.7 0.0 38,129.5 38,129.5 497.3 0.0 38,626.8 54
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 55
257.5 0.0 0.0 257.5 257.5 0.0 0.0 257.5 257.5 0.0 0.0 257.5 56
36,042.4] 1,517.9 0.0 37,560.3( 37,560.3 311.7 0.0| 37,872.0( 37,872.0 497.3 0.0 38,369.3 57
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 58
36,042.4] 1,517.9 0.0 37,560.3( 37,560.3 311.7 0.0 37,872.0( 37,872.0 497.3 0.0 38,369.3 59
26,534.8] 1,127.2 0.0 27,662.0( 27,662.0 179.0 0.0 27,841.0( 27,841.0 338.4 0.0 28,1794 60
9,507.6 390.7 0.0 9,898.3 9,898.3 132.7 0.0 10,031.0( 10,031.0 158.9 0.0 10,189.9 61
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 62
21,031.7 355.8 0.0 21,387.5( 21,387.5 -39.4 0.0 21,348.0( 21,348.0 -346.7 0.0 21,001.3 63
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 64
10.9 -2.4 0.0 8.5 8.5 6.3 0.0 14.8 14.8 8.7 0.0 23.5 65
11,171.3 -198.3 0.0( 10,973.1| 10,973.1 -308.7 0.0 10,664.4| 10,664.4 881.0 0.0 11,5454 66
8,139.6 303.5 0.0 8,443.1 8,443.1 -416.0 0.0 8,027.1 8,027.1 739.4 0.0 8,766.5 67
3,031.7 -501.7 0.0 2,529.9( 2,529.9 107.4 0.0 2,637.3| 2,637.3 141.6 0.0 2,778.9 68
9,849.5 556.5 0.0 10,406.0( 10,406.0 262.9 0.0 10,668.9( 10,668.9( -1,236.4 0.0 9,4325 69
2,879.7 214.3 0.0 3,094.0( 3,094.0 -263.0 0.0/ 2,831.0f 2,831.0 -206.9 0.0 2,624.2 70
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 71
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 72
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 73
96.6 6.3 0.0 102.9 102.9 -6.3 0.0 96.6 96.6 -4.9 0.0 91.7 74
73.8 0.0 0.0 73.8 73.8 0.0 0.0 73.8 73.8 0.0 0.0 73.8 75
22.8 6.3 0.0 29.1 29.1 -6.3 0.0 22.8 22.8 -4.9 0.0 17.9 76
745.6 232.5 0.0 978.2 978.2 -264.3 0.0 713.9 713.9 -208.5 0.0 505.4 77
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 78
745.6 232.5 0.0 978.2 978.2 -264.3 0.0 713.9 713.9 -208.5 0.0 505.4 79
702.3 215.4 0.0 917.7 917.7 -282.6 0.0 635.1 635.1 -201.5 0.0 433.6 80
43.3 171 0.0 60.4 60.4 18.4 0.0 78.8 78.8 -6.9 0.0 71.9 81
2,037.5 -24.6 0.0 2,013.0f 2,013.0 7.5 0.0 2,020.5 2,020.5 6.5 0.0 2,027.0 82
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 83
2,037.5 -24.6 0.0 2,013.0f 2,013.0 7.5 0.0 2,020.5 2,020.5 6.5 0.0 2,027.0 84
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 85
1,498.6 3.1 0.0 1,501.7 1,501.7 45 0.0 1,506.2| 1,506.2 3.1 0.0 1,509.3 86
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 87
502.4 -27.8 0.0 4747 474.7 3.0 0.0 477.6 477.6 3.3 0.0 480.9 88
36.5 0.1 0.0 36.6 36.6 0.1 0.0 36.7 36.7 0.1 0.0 36.8 89
5,167.0 -395.0 19.9( 4,791.8| 4,791.8 -465.5 -1.3| 4,325.0| 4,325.0 -248.8 -0.6( 4,075.5 90
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 91
511.2 -2.0 17.4 526.6 526.6 -1.4 -1.2 524.0 524.0 -1.3 -0.6 522.2 92
72.3 0.0 2.5 74.8 74.8 0.0 -0.2 74.6 74.6 0.0 -0.1 74.5 93
4,583.5 -393.0 0.0 4,190.5( 4,190.5 -464.1 0.0 3,726.3| 3,726.3 -247.5 0.0 3,478.8 94
2,936.1 -341.6 0.0 2,5945( 2,594.5 258.8 0.0l 2,853.3| 2,853.3| -1,082.6 0.0 1,770.7 95
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 96
2,936.1 -341.6 0.0 2,5945( 2,594.5 258.8 0.0 2,853.3| 2,853.3| -1,082.6 0.0 1,770.7 97
1,647.4 -51.4 0.0 1,595.9( 1,595.9 -722.9 0.0 873.0 873.0 835.1 0.0 1,708.1 98
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 99
1,647 .4 -51.4 0.0 1,595.9( 1,595.9 -722.9 0.0 873.0 873.0 835.1 0.0 1,708.1 100
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 101
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 102
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 103
187,812.4( 1,948.5 151.4/189,912.3(189,912.3| 3,392.1 -687.0/192,617.4| 192,617.4| 2,673.9 213.5(/195,504.8 104
67,174.3| -1,067.0 0.0/ 66,107.3| 66,107.3 614.4 0.0/ 66,721.6( 66,721.6 803.8 0.0 67,525.4 105
43,222.8| -1,461.2 0.0 41,761.6( 41,761.6 475.6 0.0| 42,237.2| 42,237.2 682.5 0.0 42,919.7 106
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 107
43,222.8| -1,461.2 0.0 41,761.6 41,761.6 475.6 0.0| 42,237.2| 42,237.2 682.5 0.0 42,919.7 108




Componentes normalizados de la Posicion
de Inversion Internacional
(En millones de balboas)

Partida

Iy 1 Iy
Posicion al Posicion al
L Transac- | Otras va- .
inicio . . final
ciones riaciones

1. Pasivos: (Continuacion)
109 Otros 42,517.9 704.9 0.0 43,222.8
110 Bancos de licencia general 9,919.4 317.7 0.0 10,237.2
111 Bancos de licencia internacional 3,328.8 -86.3 0.0 3,242.5
112 Empresas de la Zona Libre de Colén 3,350.3 81.3 0.0 3,431.6
113 Otras empresas 25,919.4 392.1 0.0 26,311.5
114 1.2.2 Otro capital 24,102.5 -151.0 0.0 23,951.5
115 1.2.2.1 Activos frente a inversionistas directos -2,910.7 -200.6 0.0 -3,111.3
116 Empresas de la Zona Libre de Colén -694.3 -161.6 0.0 -855.9
117 Otras empresas -2,216.5 -39.0 0.0 -2,255.5
118 1.2.2.2 Pasivos frente a inversionistas directos 27,013.2 49.6 0.0 27,062.9
119 Empresas de la Zona Libre de Colén 5,933.6 123.0 0.0 6,056.6
120 Otras empresas 21,079.7 -73.4 0.0 21,006.3
121| 2. Inversion de cartera 37,931.6 -520.7 -967.5 36,443.3
122 2.2.1 Titulos de participacion en el capital 0.0 0.0 0.0 0.0
123 2.2.2 Titulos de deuda 37,931.6 -520.7 -967.5 36,443.3
124 2.2.2.1 Bonos y pagarés 36,378.8 -717.1 -967.5 34,694.2
125 Autoridades monetarias 1,014.3 0.7 0.0 1,015.0
126 Gobierno general 28,179.6 -1,250.0 -967.5 25,9621
127 Bancos 3,701.2 547.5 0.0 4,248.7
128 Bancos de licencia general 3,678.9 523.6 0.0 4,202.5
129 Bancos de licencia internacional 222 23.9 0.0 46.2
130 Otros sectores 3,483.7 -15.3 0.0 3,468.3
131 2.2.2.2 Instrumentos del mercado monetario 1,369.5 219.0 0.0 1,588.5
132 Autoridades monetarias 0.0 0.0 0.0 0.0
133 Gobierno general 0.0 0.0 0.0 0.0
134 Bancos 1,369.5 219.0 0.0 1,588.5
135 Bancos de licencia general 1,290.3 200.9 0.0 1,491.2
136 Bancos de licencia internacional 79.2 18.1 0.0 97.3
137 Otros sectores 0.0 0.0 0.0 0.0
138 2.2.2.3 Instrumentos financieros derivados 183.3 -22.7 0.0 160.7
139 Autoridades monetarias 0.0 0.0 0.0 0.0
140 Gobierno general 0.7 8.5 0.0 9.2
141 Bancos 182.6 -31.1 0.0 151.4
142 Bancos de licencia general 182.3 -32.8 0.0 149.5
143 Bancos de licencia internacional 0.3 1.6 0.0 1.9
144 Otros sectores 0.0 0.0 0.0 0.0
145| 3. Otra inversion 81,797.9 2,347.6 49.3 84,194.8
146 3.2.1 Créditos comerciales 7,507.2 475.4 0.0 7,982.6
147 3.2.1.1 Gobierno general 0.0 0.0 0.0 0.0
148 3.2.1.2 Ofros sectores 7,507.2 475.4 0.0 7,982.6
149 A largo plazo 2,771.2 480.2 0.0 3,251.4
150 Empresas de inversion directa 1,394.4 -10.2 0.0 1,384.2
151 Empresas de inversion de cartera 0.0 0.0 0.0 0.0
152 Empresas de la Zona Libre de Colén 877.2 482.9 0.0 1,360.1
153 Empresas de inversion nacional 499.5 7.5 0.0 507.1
154 A corto plazo 4,736.0 -4.8 0.0 4,731.2
155 Empresas de inversion directa 1,745.9 8.3 0.0 1,754.2
156 Empresas de inversion de cartera 0.0 0.0 0.0 0.0
157 Empresas de la Zona Libre de Colén 2,156.0 -0.3 0.0 2,155.7
158 Empresas de inversion nacional 834.1 -12.9 0.0 821.2
159 3.2.2 Préstamos 27,990.8 -305.2 35.5 27,7211
160 3.2.2.1 Autoridades monetarias 441.5 213.2 0.0 654.7
161 A largo plazo 441.5 213.2 0.0 654.7
162 A corto plazo 0.0 0.0 0.0 0.0
163 3.2.2.2 Gobierno general 11,433.2 1,316.4 354 12,785.0
164 Uso del crédito y préstamos del FMI 122.8 -61.4 1.2 62.6
165 A largo plazo 11,310.3 1,377.9 342 12,7224
166 A corto plazo 0.0 0.0 0.0 0.0




Componentes normalizados de la Posicion
de Inversion Internacional
(En millones de balboas)

2025 (E)
Posicion Posicion | Posicion Posicion | Posicion Posiciéon
al inicio X . al final | al inicio . e al final | al inicio X . al final
ciones |riaciones ciones (riaciones ciones |riaciones

43,222.8| -1,461.2 0.0 41,761.6 41,761.6 475.6 0.0| 42,237.2| 42,237.2 682.5 0.0 42,919.7 109
10,237.2 175.9 0.0 10,413.0( 10,413.0 223.2 0.0 10,636.2| 10,636.2 435.7 0.0 11,071.9 110
3,242.5| -1,560.1 0.0 1,6824( 1,682.4 100.3 0.0 1,782.7( 1,782.7 32.7 0.0 1,8154 111
3,431.6 22.3 0.0 3,453.9( 3,453.9 68.4 0.0 3,522.2| 3,522.2 36.4 0.0 3,558.6 112
26,311.5 -99.2 0.0 26,212.2 26,212.2 83.8 0.0| 26,296.0( 26,296.0 177.7 0.0 26,473.7 113
23,951.5 394.2 0.0 24,345.7( 24,345.7 138.8 0.0 24,484.5| 24,484.5 121.3 0.0 24,605.7 114
-3,111.3 184.7 0.0 -2,926.6( -2,926.6 -60.2 0.0 -2,986.8 -2,986.8 42.7 0.0 -2,944.1 115
-855.9 115.4 0.0 -740.5 -740.5 -6.1 0.0 -746.6 -746.6 -8.8 0.0 -755.4 116
-2,255.5 69.4 0.0 -2,186.1| -2,186.1 -54.1 0.0 -2,240.2| -2,240.2 51.4 0.0 -2,188.7 117
27,062.9 209.5 0.0 27,272.3 27,272.3 198.9 0.0 27,471.3| 27,471.3 78.6 0.0 27,549.9 118
6,056.6 23.9 0.0 6,080.5( 6,080.5 35.1 0.0 6,115.6( 6,115.6 43.7 0.0 6,159.4 119
21,006.3 185.6 0.0 21,191.8[ 21,191.8 163.8 0.0| 21,355.6 21,355.6 34.9 0.0 21,390.5 120
36,443.3 -215.3 -115.1| 36,113.0| 36,113.0 627.5 -684.0/ 36,056.5| 36,056.5 2443 246.5| 36,547.3 121
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 122
36,443.3 -215.3 -115.1| 36,113.0| 36,113.0 627.5 -684.0| 36,056.5| 36,056.5 2443 246.5| 36,547.3 123
34,694.2 -21.9 -115.1| 34,557.2| 34,557.2 694.5 -684.0| 34,567.7| 34,567.7 189.8 246.5| 35,004.0 124
1,015.0 17.3 0.0 1,032.3[ 1,032.3 -21.6 0.0 1,010.7( 1,010.7 10.8 0.0 1,021.5 125
25,962.1 0.0 -115.1| 25,847.1| 25,847.1 696.0 -684.01 25,859.1 25,859.1 0.0 246.5| 26,105.6 126
4,248.7 -26.2 0.0 4,2225( 4,2225 33.7 0.0 4,256.3| 4,256.3 194.0 0.0 4,450.3 127
4,202.5 -16.2 0.0 4,186.3| 4,186.3 34.7 0.0 4,221.0f 4,221.0 198.2 0.0 4,419.2 128
46.2 -10.0 0.0 36.2 36.2 -0.9 0.0 35.2 35.2 -4.1 0.0 31.1 129
3,468.3 -13.1 0.0 3,455.3[ 3,455.3 -13.6 0.0 3,441.7( 3,441.7 -15.0 0.0 3,426.6 130
1,588.5 -151.1 0.0 1,437.5( 1,4375 -49.6 0.0 1,387.8 1,387.8 51.1 0.0 1,439.0 131
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 132
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 133
1,588.5 -151.1 0.0 1,437.5 1,4375 -49.6 0.0 1,387.8 1,387.8 51.1 0.0 1,439.0 134
1,491.2 -281.9 0.0 1,209.3[ 1,209.3 77.6 0.0 1,286.9 1,286.9 6.6 0.0 1,2935 135
97.3 130.8 0.0 228.1 228.1 -127.2 0.0 101.0 101.0 445 0.0 145.5 136
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 137
160.7 -42.3 0.0 118.3 118.3 -17.4 0.0 101.0 101.0 3.4 0.0 104.4 138
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 139
9.2 -3.2 0.0 6.0 6.0 -5.3 0.0 0.6 0.6 2.6 0.0 3.3 140
151.4 -39.1 0.0 112.4 112.4 -12.0 0.0 100.3 100.3 0.7 0.0 101.1 141
149.5 -41.4 0.0 108.1 108.1 -15.4 0.0 92.7 92.7 2.0 0.0 94.8 142
1.9 2.4 0.0 4.3 4.3 3.4 0.0 7.6 7.6 -1.3 0.0 6.3 143
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 144
84,194.8| 3,230.8 266.5| 87,692.0| 87,692.0| 2,150.2 -3.0( 89,839.2| 89,839.2| 1,625.8 -33.0 91,432.0 145
7,982.6 97.4 0.0 8,079.9( 8,079.9 35.3 0.0/ 8,115.2 8,115.2 46.8 0.0 8,162.0 146
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 147
7,982.6 97.4 0.0 8,079.9( 8,079.9 35.3 0.0 8,115.2| 8,115.2 46.8 0.0 8,162.0 148
3,251.4 64.0 0.0 3,3154( 3,3154 15.5 0.0 3,330.9( 3,330.9 19.1 0.0 3,350.0 149
1,384.2 -2.9 0.0 1,381.3[ 1,381.3 8.4 0.0 1,389.7 1,389.7 3.5 0.0 1,393.2 150
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 151
1,360.1 59.6 0.0 1,419.7 1,419.7 -0.3 0.0 1,4194| 1,4194 8.4 0.0 1,427.8 152
507.1 7.3 0.0 514.4 514.4 7.4 0.0 521.8 521.8 71 0.0 528.9 153
4,731.2 33.3 0.0 4,7645( 4,764.5 19.8 0.0 4,784.3| 4,784.3 27.8 0.0 4,812.1 154
1,754.2 6.5 0.0 1,760.7 1,760.7 3.4 0.0 1,764.1 1,764.1 14.2 0.0 1,778.3 155
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 156
2,155.7 26.7 0.0 2,1824( 2,1824 9.1 0.0 2,191.5 2,1915 20.8 0.0 2,212.3 157
821.2 0.1 0.0 821.3 821.3 7.3 0.0 828.7 828.7 -7.3 0.0 821.4 158
27,7211 1,197.9 241.2| 29,160.2] 29,160.2| 1,784.4 -1.3| 30,943.3| 30,943.3] 1,311.5 -32.2| 32,222.6 159
654.7 8.6 0.0 663.2 663.2 -36.8 0.0 626.5 626.5 8.4 0.0 634.9 160
654.7 8.6 0.0 663.2 663.2 -36.8 0.0 626.5 626.5 8.4 0.0 634.9 161
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 162
12,785.01 1,059.4 240.9| 14,085.3] 14,085.3| 1,877.9 -1.4] 15,961.8| 15,961.8 464.1 -32.2 16,393.8 163
62.6 -63.3 0.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 164
12,722.4] 1,122.7 240.2| 14,085.3] 14,085.3| 1,877.9 -1.4] 15,961.8| 15,961.8 464.1 -32.2 16,393.8 165
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 166




Componentes normalizados de la Posicion
de Inversion Internacional
(En millones de balboas)

Partida

Iy 1 Iy
Posicion al Posicion al
L Transac- | Otras va- .
inicio . . final
ciones riaciones

1. Pasivos: (Continuacion)
167 3.2.2.3 Bancos 12,693.5 -1,854.7 0.0 10,838.8
168 A largo plazo 4,090.9 93.7 0.0 4,184.7
169 Bancos de licencia general 4,079.7 94.1 0.0 4,173.8
170 Bancos de licencia internacional 11.2 -0.4 0.0 10.8
171 A corto plazo 8,602.5 -1,948.4 0.0 6,654.1
172 Bancos de licencia general 8,160.0 -1,523.8 0.0 6,636.2
173 Bancos de licencia internacional 442.5 -424.5 0.0 18.0
174 3.2.2.4 Ofros sectores 3,422.6 19.8 0.1 3,442.6
175 A largo plazo 1,835.9 16.1 0.1 1,852.2
176 Empresas de inversiéon nacional 1,828.6 16.1 0.0 1,844.7
177 Entidades Descentralizadas 7.3 0.0 0.1 7.5
178 A corto plazo 1,586.7 3.7 0.0 1,590.4
179 Empresas de inversion directa 1,496.4 29 0.0 1,499.3
180 Empresas de inversion de cartera 0.0 0.0 0.0 0.0
181 Empresas de la Zona Libre de Colén 38.1 0.5 0.0 38.6
182 Empresas de inversion nacional 52.1 0.4 0.0 52.6
183 3.2.3 Moneda y depésitos 42,261.5 1,929.6 0.0 44,1911
184 3.2.3.1 Autoridades monetarias 16.6 -0.4 0.0 16.2
185 3.2.3.2 Gobierno general 0.0 0.0 0.0 0.0
186 3.2.3.3 Bancos 42,2449 1,930.0 0.0 44.174.9
187 Bancos de licencia general 30,357.7 -499.4 0.0 29,858.2
188 A largo plazo 3,555.2 -375.4 0.0 3,179.8
189 A corto plazo 26,802.5 -124.0 0.0 26,678.5
190 Bancos de licencia internacional 11,887.3 2,429.4 0.0 14,316.7
191 A largo plazo 901.9 -258.8 0.0 643.0
192 A corto plazo 10,985.4 2,688.3 0.0 13,673.7
193 3.2.3.4 Otros sectores 0.0 0.0 0.0 0.0
194 3.2.4 Otros pasivos 4,038.5 247.8 13.7 4,300.0
195 3.2.4.1 Autoridades monetarias 0.3 0.1 0.0 0.4
196 A largo plazo 0.0 0.0 0.0 0.0
197 A corto plazo 0.3 0.1 0.0 0.4
198 Otros 0.3 0.1 0.0 0.4
199 3.2.4.2 Gobierno general 8121 -3.5 13.7 822.3
200 A largo plazo 727.9 0.0 13.7 741.6
201 Asignaciones DEG 727.9 0.0 13.7 741.6
202 A corto plazo 84.1 -3.5 0.0 80.7
203 Otros 84.1 -3.5 0.0 80.7
204 3.2.4.3 Bancos 653.4 175.5 0.0 828.9
205 A largo plazo 0.0 0.0 0.0 0.0
206 A corto plazo 653.4 175.5 0.0 828.9
207 Otros 653.4 175.5 0.0 828.9
208 Bancos de licencia general - neto 533.7 151.1 0.0 684.8
209 Bancos de licencia internacional - neto 119.7 245 0.0 144.1
210 3.2.4.4 Ofros sectores 2,572.8 75.7 0.0 2,648.5
211 A largo plazo 0.0 0.0 0.0 0.0
212 A corto plazo 2,572.8 75.7 0.0 2,648.5
213 Otros 2,572.8 75.7 0.0 2,648.5
214 Primas de seguro de vida 1721 1.9 0.0 174.0
215 Empresas de inversién directa 2,124.4 11.2 0.0 2,135.5
216 Empresas de inversién de cartera 0.0 0.0 0.0 0.0
217 Empresas de la Zona Libre de Colén 248.4 1.4 0.0 249.8
218 Empresas de inversién nacional 27.9 61.3 0.0 89.1
219|lIl. Posicién de Inversion Internacional neta (I-11) -75,397.3 1,187.0 915.1 -73,295.3

NOTA: De existir diferencia entre el total y los parciales, se debe al redondeo.
0.0 Cuando la cantidad es menor a la unidad o fraccion decimal adoptada, para la expresion del dato.
(E) Cifras estimadas.



Componentes normalizados de la Posicion
de Inversion Internacional
(En millones de balboas)

2025 (E)
Posicion Posicion | Posicion Posicion | Posicion Posiciéon
al inicio X . al final | al inicio . e al final | al inicio X . al final
ciones |riaciones ciones (riaciones ciones |riaciones

10,838.8 156.4 0.0 10,995.2( 10,995.2 -81.9 0.0 10,913.3| 10,913.3 826.2 0.0 11,739.6 167
4,184.7 246.9 0.0 4,4316( 4,4316 105.4 0.0 4,537.0f 4,537.0 53.3 0.0 4,590.3 168
4,173.8 246.6 0.0 4,420.5( 4,420.5 108.1 0.0 4,528.5 4,5285 48.2 0.0 4,576.7 169
10.8 0.3 0.0 111 111 -2.7 0.0 8.4 8.4 5.1 0.0 13.5 170
6,654.1 -90.5 0.0| 6,563.6| 6,563.6 -187.3 0.0 6,376.3| 6,376.3 772.9 0.0 7,149.3 171
6,636.2 -85.4 0.0 6,550.7[ 6,550.7 -286.3 0.0 6,264.4| 6,264.4 767.9 0.0 7,0324 172
18.0 -5.1 0.0 12.9 12.9 99.0 0.0 111.9 111.9 5.0 0.0 116.9 173
3,442.6 -26.4 0.3 3,416.5 3,416.5 25.2 0.0 3,441.7( 3,441.7 12.7 0.0 3,454.3 174
1,852.2 -30.2 0.3 1,822.3( 1,822.3 21.4 0.0 1,843.6( 1,843.6 8.8 0.0 1,8524 175
1,844.7 -29.1 0.0 1,8156( 1,815.6 21.4 0.0 1,837.0f 1,837.0 9.9 0.0 1,846.9 176
7.5 -1.1 0.3 6.6 6.6 0.0 0.0 6.7 6.7 -1.1 0.0 5.5 177
1,590.4 3.8 0.0 1,594.2 1,594.2 3.8 0.0 1,598.0f 1,598.0 3.8 0.0 1,601.9 178
1,499.3 2.9 0.0 1,502.2 1,502.2 2.9 0.0 1,505.1 1,505.1 2.9 0.0 1,508.0 179
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 180
38.6 0.5 0.0 39.0 39.0 0.5 0.0 39.5 39.5 0.5 0.0 40.0 181
52.6 0.4 0.0 53.0 53.0 0.4 0.0 53.4 53.4 0.4 0.0 53.9 182
441911 1,698.5 0.0 45,889.6( 45,889.6 638.5 0.0| 46,528.1 46,528.1 357.7 0.0 46,885.8 183
16.2 -1.0 0.0 15.1 15.1 0.0 0.0 15.1 15.1 0.6 0.0 15.8 184
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 185
44,1749 1,699.5 0.0 45,874.4( 45,874.4 638.6 0.0| 46,513.0( 46,513.0 357.0 0.0 46,870.0 186
29,858.2| 1,605.0 0.0 31,463.3( 31,463.3 355.8 0.0 31,819.1 31,819.1 93.1 0.0 31,912.2 187
3,179.8 -26.7 0.0 3,153.1 3,153.1 30.3 0.0 3,183.4| 3,1834 483.1 0.0 3,666.5 188
26,678.5| 1,631.7 0.0 28,310.2 28,310.2 325.6 0.0| 28,635.7| 28,635.7 -390.0 0.0 28,245.7 189
14,316.7 94.5 0.0 14,411.2( 14,411.2 282.8 0.0 14,693.9 14,693.9 263.9 0.0 14,957.8 190
643.0 162.4 0.0 805.4 805.4 5.3 0.0 810.6 810.6 124.5 0.0 935.2 191
13,673.7 -67.9 0.0 13,605.8[ 13,605.8 277.5 0.0 13,883.3| 13,883.3 139.4 0.0 14,022.7 192
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 193
4,300.0 237.0 25.3| 4,562.3| 4,562.3 -308.0 1.7 4,252.6| 4,252.6 -90.2 -0.8 4,161.6 194
0.4 0.0 0.0 0.3 0.3 -0.1 0.0 0.3 0.3 0.0 0.0 0.3 195
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 196
0.4 0.0 0.0 0.3 0.3 -0.1 0.0 0.3 0.3 0.0 0.0 0.3 197
0.4 0.0 0.0 0.3 0.3 -0.1 0.0 0.3 0.3 0.0 0.0 0.3 198
822.3 25.3 25.3 872.8 872.8 -17.9 -1.7 853.2 853.2 12.3 -0.8 864.7 199
741.6 0.0 25.3 766.9 766.9 0.0 -1.7 765.2 765.2 0.0 -0.8 764.4 200
741.6 0.0 25.3 766.9 766.9 0.0 -1.7 765.2 765.2 0.0 -0.8 764.4 201
80.7 25.3 0.0 105.9 105.9 -17.9 0.0 88.0 88.0 12.3 0.0 100.3 202
80.7 25.3 0.0 105.9 105.9 -17.9 0.0 88.0 88.0 12.3 0.0 100.3 203
828.9 187.5 0.0 1,016.4( 1,016.4 -317.2 0.0 699.2 699.2 -129.3 0.0 569.8 204
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 205
828.9 187.5 0.0 1,016.4( 1,016.4 -317.2 0.0 699.2 699.2 -129.3 0.0 569.8 206
828.9 187.5 0.0 1,016.4( 1,016.4 -317.2 0.0 699.2 699.2 -129.3 0.0 569.8 207
684.8 192.9 0.0 877.7 877.7 -325.8 0.0 552.0 552.0 -125.3 0.0 426.7 208
144 1 -5.5 0.0 138.6 138.6 8.6 0.0 147.2 147.2 -4.1 0.0 143.1 209
2,648.5 24.2 0.0 2,672.7 2,672.7 27.2 0.0 2,699.9| 2,699.9 26.9 0.0 2,726.8 210
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 211
2,648.5 24.2 0.0 26727 2,672.7 27.2 0.0 2,699.9 2,699.9 26.9 0.0 2,726.8 212
2,648.5 24.2 0.0 2,672.7( 2,672.7 27.2 0.0 2,699.9 2,699.9 26.9 0.0 2,726.8 213
174.0 1.9 0.0 175.9 175.9 1.9 0.0 177.8 177.8 1.9 0.0 179.7 214
2,135.5 20.4 0.0 2,155.9 2,155.9 221 0.0 2,178.0f 2,178.0 22.7 0.0 2,200.7 215
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 216
249.8 1.5 0.0 251.3 251.3 14 0.0 252.7 252.7 14 0.0 254.1 217
89.1 0.4 0.0 89.6 89.6 1.7 0.0 91.3 91.3 0.9 0.0 92.2 218
-73,295.3 -930.3 -96.5| -74,322.0( -74,322.0| -1,337.1 719.8( -74,939.3| -74,939.3| -2,626.6 -180.0| -77,745.9 219




